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Voluntary Quarterly Release - Key Figures Quarter 1-2025

MS Industrie Group with EBITDA in Quarter 1-2026 acc. to German GAAP
amounting up to Mio. EUR +1,9 - positive annual forecast

Overview of key figures Quarter 1-2026 and previous years period (for comparison purposes)
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INDUSTRIE AG

Munich, 13 May 2026
Dear Shareholders, Employees and Business Partners,

MS Industrie AG, Munich, (ISIN: DE0005855183) is presenting, building on the audited figures for the full financial year
2025 published on 28 April 2026, on a voluntary basis, unaudited quarterly figures for the first quarter of 2026, according
to which the first quarter for the MS Industrie Group proceeded as expected, even against the backdrop of ongoing global
economic uncertainty.

As expected, the first quarter of 2026 was characterised by a slight year-on-year increase in revenue for the MS Industrie
Group. Geographically speaking, this applies above all to the German site in Trossingen. Overall, the revenue of the
individual companies — despite the indirect economic effects of the Russia-Ukraine war, the conflicts in the Middle East
and the international US tariff dispute — is around +6.2% higher than the previous year’s figures, and almost exactly in
line with expectations.

The order backlog for the following six months stood at a total of around EUR 79 million as at the end of March 2026
in the ‘MS XTEC" sub-group, representing an increase of around +0.9% compared with the order backlog as at the end
of December 2025.

In the first quarter of the current 2026 financial year, the company’s earnings performance improved in terms of key
financial indicators, in particular earnings before interest, taxes and depreciation — EBITDA — operating profit before
financial results and tax — EBIT — profit before tax — EBT — profit after tax — EAT — and earnings per share — “EPS”
(“Earnings per Share") — developed within the expected range.

Gross domestic product (GDP) rose by +0.3% in the first quarter of 2026 compared with the fourth quarter of 2025 —
adjusted for price, seasonal and calendar effects — having already increased at the end of 2025 (revised +0.2%) As the
Federal Statistical Office, Wiesbaden, (“Destatis”) further reported in a press release on 30 April 2026, both private
consumption expenditure and government consumption expenditure were higher than in the previous quarter.

This development should be viewed against the backdrop of a positive trend in the European market for heavy commercial
vehicles over 16 tonnes in the first quarter of 2026, with a rise in registrations of +12.6% in the first quarter of 2026
compared with the same period the previous year (rise in registrations in Germany: +11.1%). In the first quarter of 2026,
diesel trucks continued to dominate, accounting for 92.4% of new registrations in the EU, representing an increase of
+11.0% compared with the same period last year. Electric trucks maintained their market share at virtually the same
level as the previous year at 4.4% (source: “ACEA”" — "Association des Constructeurs Européens d'Automobiles”,
Brussels, as at 29 April 2026). As the market for heavy commercial vehicles over 16 tonnes is the most relevant sales
market for the “MS XTEC” Group, these figures are generally still rather modest; the Executive Board does not expect a
sustained increase in truck registrations in the heavy-duty sector until 2027.

Commercial vehicle manufacturer “Daimler Truck” recently reported a decline in revenue and profit for the first quarter
of 2026. According to the statement, the financial results were primarily influenced by lower profitability in its North
American operations. However, the group spoke of “positive momentum” regarding order intake. This rose by 50% in
the first quarter compared with the same quarter last year. In the US, order intake recovered even more significantly.

The outlook is promising for our customers in the so-called “off-road” sector in particular; demand for heavy-duty engines
and generators for power generation, including for Al data centres in the US, points to strong growth in the coming years.

Against this individual and macroeconomic backdrop, the key financial figures for the first quarter of 2026 (January
to March 2026) are as follows:

There were no significant one-off effects in the current reporting period Q1 2026 or in the comparable period of the
previous year, so no adjustments were made.

Consolidated total revenue for the first quarter of 2026 amounted to approximately EUR million 38.4 (previous year:
EUR 36.2 million), representing a slight increase of +6.2% compared with the corresponding quarter of the previous year.

Operating performance, at around EUR 37.1 million (previous year: EUR 36.4 million), including negative changes in
inventories of around EUR -1.8 million (previous year: EUR -0.4 million), was also slightly above the previous year's level
at +1.6%.

Gross profit, at around EUR 15.0 million (previous year: EUR 14.8 million), is also slightly above the previous year's
level. The gross profit margin declined by 2.1 percentage points from 41.0% to 38.9% due to changes in the product
mix.
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Earnings before interest, taxes, depreciation and amortisation (EBITDA) amounted to approximately EUR 1.9 million
(previous year: EUR 1.5 million), whilst earnings before interest and taxes (EBIT) stood at approximately EUR 0.4 million
(previous year: EUR -0.3 million).

For the Group, earnings before tax (EBT) in the first quarter of 2026 stood at around EUR -0.2 million (previous year:
EUR -1.0 million) and earnings after tax (EAT) at around EUR -0.4 million (previous year: EUR -1.3 million). The difference
between earnings before tax (EBT) and earnings after tax (EAT) is in the first quarter of 2026 primarily attributable to
deferred tax expenses amounting to approximately EUR -0.1 million.

The earnings figures for the first quarter of 2026 still include start-up costs for the new site in Charlotte, USA, amounting
to approximately EUR -0.3 million (previous year: EUR -0.4 million). Due to the positive order situation, a break-even
operating result is expected by the end of 2026.

Earnings per share (EPS) - amounted to approximately EUR -0.01 in the first quarter of 2026, based on the weighted
average of ordinary shares issued up to 31 March 2026 (an average of 29.7 million ordinary shares), on a basic and
diluted basis (previous year: basic and diluted: EUR -0.04 based on 29.7 million ordinary shares).

As at 31 March 2026, the Group's cash and cash equivalents amounted to EUR 0.3 million (31 December 2025: EUR
0.3 million). Liquid funds amounted to EUR -6.8 million as at 31 March 2026 (31 December 2025: EUR -7.8 million),
representing an increase of EUR 1.0 million compared with the previous year. The increase in liquid funds is primarily
attributable to positive cash flow from operating activities.

The Group's equity ratio has risen slightly compared with 31 December 2025 and stands at around 41.2% as at 31
March 2026, against a slightly lower total assets figure (31 December 2025: 40.8%). Taking into account the acquisition
of the commercial property in Trossingen with effect from 31 March 2026 (midnight), the equity ratio stands at around
36.4% due to the increase in total assets.

In absolute terms, consolidated equity decreased only slightly by EUR -0.1 million to EUR 54.7 million (31 December
2025: EUR 54.8 million) despite the slightly negative consolidated result.

As at 31 March 2026, the number of employees in the Group had risen slightly, as planned, to 397 permanent staff
compared with the previous year's balance sheet date (31 December 2025: 389 employees).

In the first quarter of 2026, with the exception of the first-time consolidation of the property company Trossingen with
effect from 31 March 2026 (midnight), there were no changes in the scope of consolidation of MS Industrie AG compared
with the previous year's balance sheet date of 31 December 2025.

For further details on the acquisition of the commercial property in Trossingen and its overall positive impact on the

Group from the second quarter of 2026 onwards, please also refer to the MS Industrie Group's " Corporate News” dated
1 April 2026.

The transaction will have the following main effects on the Group balance sheet: on the assets side, fixed assets will
increase by the book value of the property of around EUR 20 million, and on the liabilities side, long-term bank liabilities
will increase by around EUR 17 million — with a corresponding effect on the balance sheet total.

Based on our Group planning adopted in December 2025, supplemented by current insights and the acquisition of the
Trossingen operational property, we anticipate that the MS Industrie Group's business will perform as follows in terms
of revenue and earnings for the 2026 financial year:

For the 2026 financial year — compared with the previous year's figures and excluding effects from the Russia-Ukraine
war, the Middle East conflicts and US customs policy that cannot currently be specifically foreseen, as well as the
associated impacts on the economy — we expect consolidated industrial revenue to be approximately 7% higher,
amounting to around EUR 155 million, with operating EBITDA and EBIT rising significantly once again; we ultimately
expect a positive consolidated net profit well above the previous year's level. According to the Group's projections, the
EBIT margin from ongoing operations should develop very positively. Among other things, the cost-saving effects from
the automation measures implemented in Trossingen should have a positive impact. Based on a significantly rising
balance sheet total — primarily due to the property transaction for the acquisition of the Trossingen business premises —
a corresponding decline in the Group equity ratio is expected for 2026. Cash flow from operating activities is expected
to improve slightly compared with the previous year. The net debt ratio will change accordingly due to the effect of the
long-term property loans.

Background: MS Industrie AG (WKN 585518; ISIN DE0005855183), based in Munich, is the listed parent company of a
focused technology group with core expertise in highly automated metalworking and assembly (“MS XTEC": systems
and components for heavy-duty combustion engines as well as hybrid and electric drive systems) and a — since early July
2024 minority — equity stake in_ultrasonic technology (“MS Ultrasonic”: special-purpose machines, production machines,
and ultrasonic systems and components). The key customer sectors for “MS XTEC” include the global commercial vehicle
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industry, followed by the construction machinery industry and other heavy-duty applications, right through to stationary
power generation. In 2025, the group generated a turnover of approximately EUR 145 million with around 400 employees
and two production sites in Trossingen / Baden-Wiirttemberg, and Charlotte / North Carolina (USA).

Best regards,

MS Industrie AG — The Executive Board

Brienner StraBBe 7
80333 Munich, Germany

Tel.: +49 89 20 500 900 Fax: +49 89 20 500 999
Mail: info@ms-industrie.ag Web: www.ms-industrie.ag
Disclaimer:

The publisher of this document is MS Industrie AG based in Munich. Although the information in this document comes from sources that MS Industrie
AG considers reliable, no guarantee can be given for the correctness of the information in this document. This document does not constitute a
prospectus and is also not suitable as a basis for evaluating the securities presented in the document. Estimates and opinions contained in this document
represent the assessment of MS Industrie AG at the time the document was created and are subject to change at any time without prior notice. MS
Industrie AG and/or its affiliated companies may from time to time hold positions in the securities referred to in this document or in options, futures
and other derivatives based thereon, may provide other services (including those as advisors) to each company named in this document, provide or
have provided and may (to the extent permitted by law) have used the information contained herein or the research on which it is based prior to its
publication. Any kind of advisory relationship between MS Industrie AG and the recipient of this document is not established by the provision of this
document. Each recipient must conduct its own research and take precautions to check the profitability and reasonableness of an investment decision,
taking into account its personal and economic interests. MS Industrie AG is not liable for the consequences of trusting in opinions or statements in this
document, nor for the incompleteness of the same. Any citizen of the United States of America who receives this document and wishes to transact in
securities referred to herein is required to do so through a US-licensed broker.
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