Quarterly Voluntary Release

Key figures end of Quarter 3-2024

MS Industrie AG, Munich, Germany (ISIN: DE0005855183)

MS Industrie Group with adjusted EAT in Quarter 1 until 3 - 2024
amounting up to Mio. EUR -0,1 - annual forecast (adjusted) slightly positive

Overview of key figures Quarter 1 until 3 - 2024 and previous years period (for comparison purposes)

(unadjusted and adjusted for non-recurring items)
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Consolidated key figures as of Sept. 30, 2024 - Overview

MS Industrie Group, according to German GAAP, unaudited, in TEUR (EpS in EUR)

Income statement key figures Q.3-2024

Revenues

Gross profit

Earnings before interest, taxes, depreciation and amortisation (EBITDA)
Operating Profit (EBIT)

Profit before income tax (EBT)

Profit for the period after non-controlling interests (EAT)

Consolidated earnings per share in EUR

Quarter 3-2023 Quarter 3-2024

61.575
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Income statement key figures Q.3-2024 (adjusted for non-recurring items)

Revenues

Gross profit

Earnings before interest, taxes, depreciation and amortisation (EBITDA)
Operating Profit (EBIT)

Profit before income tax (EBT)

Profit for the period after non-controlling interests (EAT)

Consolidated earnings per share in EUR

Quarter 3-2023 Quarter 3-2024

61.575 32.489
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Income statement key figures Q.1-Q3-2024

Revenues

Gross profit

Earnings before interest, taxes, depreciation and amortisation (EBITDA)
Operating Profit (EBIT)

Profit before income tax (EBT)

Profit for the period after non-controlling interests (EAT)

Consolidated earnings per share in EUR

Quarter 1-3-2023 OlE g (I EeRPL1p2:!

189.619 141.671
93.288 69.957
15.767 8.232

8.755 1.282
6.058 -3.641
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Income statement key figures Q.1-Q.3-2024 (adjusted for non-recurring items)

Revenues

Gross profit

Earnings before interest, taxes, depreciation and amortisation (EBITDA)
Operating Profit (EBIT)

Profit before income tax (EBT)

Profit for the period after non-controlling interests (EAT)

Consolidated earnings per share in EUR
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INDUSTRIE AG

Munich, November 21, 2024
Dear shareholders, employees and business partners,

MS Industrie AG, Munich (ISIN: DE0005855183), based on the audited consolidated financial statements 2023 according
to IFRS and the unaudited key figures for the first half of 2024 according to German GAAP published on August 22, 2024,
voluntarily presents selected, unaudited quarterly key figures according to German GAAP for the third quarter of 2024.

While the first nine months of the 2023 financial year for the MS Industrie Group were characterized by signs of a clear
economic recovery, the first nine months of the 2024 financial year for the MS Industrie Group were, as expected,
characterized by a weak order intake and a decline in sales, primarily due to the continued gloomy economic conditions.
In the "MS XTEC" segment, there has been a noticeable reduction in call-offs from truck customers in Q3 and currently
also in Q4 of the current year compared to the plan. The Management Board and management attribute this to a
reduction in inventories across the entire truck supply chain, which had built up in previous years as a result of
precautionary measures taken by OEMs due to negative experiences from the supply chain crisis.

As expected, the third quarter of 2024 was also characterized by significantly lower sales for the MS Industrie Group
compared to the previous year due to the sale of a majority stake of 51% in the "Ultrasonics" division to the "Schunk
Group" with effect from July 5, 2024. In the 2024 financial year - following the sale of the "Ultrasonics" activities at the
beginning of July - this applies geographically to the Group's US site in Howell, Michigan/USA and, in terms of segment,
to the "Ultrasonic" segment, in addition to the German site in Spaichingen.

The key figures for the transaction, which will dominate the third quarter of 2024 and the 2024 financial year in terms of
earnings and liquidity, are summarized as follows:

The wholly owned subsidiary MS Technologie Group AG, Munich, sold 51 % of the ultrasonic activities of the MS
Industrie Group at the German site in Spaichingen and at the Group's US site in Howell, Michigan/USA (in 2023: total
revenue of around EUR 76 million p.a.) to the Schunk Group by way of a share deal with effect from July 5, 2024, in
accordance with a purchase agreement dated May 31, 2024, with the associated machinery, current assets, liabilities
and employees to the Schunk Group for a total purchase price of EUR 17.6 million. The sale resulted in a negative
deconsolidation result totaling around EUR -1.8 million before taxes in the financial year, which is reported under
extraordinary results.

The transaction involved the sale of 51% of the shares in MS Ultraschall Technologie GmbH, Spaichingen, including its
two wholly owned US subsidiaries MS Ultrasonic Technology, LLC and MS Technology, Inc, both in Howell, Michigan/USA,
after the US subsidiary MS Land & Buildings, LLC and its commercial property in Webberville, Michigan/USA, leased to
the Gnutti Carlo Group/USA, had previously been sold within the Group to MS TEC Holding, Inc., Charlotte, NC/USA, in
which MS XTEC GmbH, Trossingen, holds 100% of the shares. Also sold were 100% (calculated as 51%) of the shares
held by MS Ultraschall Technologie GmbH in MS Enterprise Holding Ltda, Sao Paulo, Brazil , and 100% (calculated as
26%) of the indirectly held shares in Shanghai MS soniTEC Co, Ltd., Shanghai/China and 100 % (calculated as 22 %) of
the indirectly held shares in WTP Ultrasonic Industria e Comercio de Maquinas Ltda. , Contagem City/Brazil .

This strategic measure will reduce the annual turnover of the MS Industrie Group by around EUR 80 million p.a. in the
short term. Until July 5, 2024, the MS Industrie Group operated primarily in the industrial and service sectors with the
following business activities:

a) Industry

MS XTEC GmbH and subsidiaries (" MS XTEC"): TIER 1 supplier of systems and components for heavy-duty combustion
engines (valve trains, rocker arms, transmission housings, etc.), especially for commercial vehicles, parts for hybrid and
electric engines (Drive Technology segment - "MS XTEC") and

MS Ultraschall Technologie GmbH and subsidiaries ("MS UTG"): Development, manufacture and sale of industrial
ultrasonic welding technology, special machines and series machines, systems for packaging materials and components
(segment Ultrasonic Technology - "MS Ultrasonic") (until July 5, 2024).

b) Services

Non-current assets of GCI BridgeCapital GmbH: acquisition, management and leasing of commercial real estate, MS Land
& Buildings LLC, USA and non-current assets of MS Powertec GmbH: acquisition, management and leasing of commercial
real estate, machinery and equipment, and

MS Industrie AG, MS Industrie Verwaltungs GmbH: management consulting.

On May 31, 2024, the Management Board announced that Schunk Sonosystems GmbH, Wettenberg, intends to acquire
a simple majority stake in MS Ultraschall Technologie GmbH, Spaichingen. A corresponding agreement was signed on
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INDUSTRIE AG

May 31, 2024 ("signing"). The economic completion of the transaction, the so-called "closing”, was still subject to the
usual formal approvals after the signing and took place on July 5, 2024.

Schunk Sonosystems GmbH is part of the "Schunk-Group" based in Heuchelheim / Hessen, an internationally active
technology group with approx. 9,600 employees in 26 countries and a total turnover of over EUR 1.6 billion. The "Schunk-
Group" specializes in machines and systems in the field of ultrasonic metal welding - complementary to "MS Ultrasonic”
with its expertise in ultrasonic plastic welding. The shareholder of the "Schunk Group" is the Ludwig Schunk Foundation.

Once the transaction has been completed, the "Ultrasonic Technology" segment will be fully consolidated in the " Schunk
Group". The remaining strategic minority investment of the MS Industrie-Group will be consolidated using the equity
method ("at equity").

As of the third quarter, the Ultrasonic Technology segment with_MS Ultraschall Technologie GmbH and subsidiaries
("MS Ultrasonic" - "MS UTG"); Development, manufacture and sale of industrial ultrasonic welding technology,
special machines and series machines, systems for packaging materials and components, is therefore no longer
included due to the deconsolidation mid of the year.

Due to the fact that the remaining 49% stake in MS Ultraschall Technologie GmbH, Spaichingen, will be consolidated by
the MS Industrie Group in future using the equity method ("at equity"), the Management Board assumed originally, that,
following the sale of 51% of the subsidiary MS Ultraschall Technologie GmbH, Spaichingen, to Schunk Sonosystems
GmbH, Wettenberg, on July 5, 2024, the direct effects of the transaction on the MS Industrie Group for the full year 2024
will be as follows:

e Reduction in Group sales of around EUR 80 million on a full-year basis (in fact around EUR 70 million)

e Significant reduction in the Group's net debt by around EUR 45 million and thus also in the interest burden
e Reduction in the consolidated balance sheet total by around EUR 60 million (in fact around EUR 43 million)
e Increase in the Group equity ratio to over 50% of the consolidated balance sheet total (in fact around 45%)
e Reduction in the number of employees by around 450 (in fact around 400 employees).

In future, the industrial focus of MS Industrie AG will concentrate on the "MS XTEC" segment with its core competence
in high-precision and flexible automated metal processing for a wide range of customer industries. In the current year,
the Management Board expects sales at MS XTEC of around EUR 150 million, with significant increases in the coming
years underpinned by multi-year orders. The cash inflow from the transaction totaling around EUR 45 million was used
to repay most of the bank liabilities of the MS Ultrasonic Technology Group in Germany and the USA as well as the bank
liabilities of MS XTEC GmbH, Trossingen.

As the "Ultrasonic Technology" division will be fully consolidated in the Schunk Group from the third quarter onwards,
the following comments mainly relate to the business of the "Drive Technology" division, also known as "MS XTEC"
for short. For information on the development of the "Ultrasonic Technology" division in the first half of the year, please
refer to the unaudited interim financial statements as at June 30, 2024, published on the website at https:/www.ms-
industrie.de/investor-relations/finanzberichte/ on August 22, 2024.

The business situation in the "MS XTEC" segment was very unstable in the first nine months and from Q.2 on at a low
level of capacity utilization. The call-off volumes of key customers are below plan. At the end of the third quarter of 2024,
cumulative external sales in the "MS XTEC" segment were significantly lower than in the previous year at around -14%.
The order backlog of the "MS XTEC" segment totaled around EUR 61,4 million as at the end of September 2024 and
was therefore significantly below the order backlog on June 30, 2024 at around -11%.

In the first nine months of the current financial year 2024, the earnings situation unfortunately deteriorated again year-
on-year with regard to the key earnings indicators, in particular adjusted earnings before interest, taxes, depreciation
and amortization (EBITDA), adjusted operating earnings before interest and taxes (EBIT), adjusted earnings before taxes
(EBT), adjusted earnings after taxes (EAT) and earnings per share (EpS), and therefore declined due to the economic
situation and the capacity utilisation.

This development should also be seen against the backdrop of a European market for heavy-duty commercial vehicles
over 16 tonnes that declined again in the first three quarters of 2024; with a decline in registrations of -9.1% in the 1st-
3rd quarter of 2024 compared to the same period of the previous year (decline in registrations in Germany: -12.3%). In
the first three quarters of 2024, diesel trucks continued to dominate, accounting for 95.3% of new registrations in the
EU, a year-on-year decrease of 7.3%. The market share of electric trucks remained constant year-on-year at 2.2%.
(Source: "ACEA" - ‘Association des Constructeurs Européens d'Automobiles’, Brussels; as of 29 October 2024). As the
market for heavy commercial vehicles over 16 tonnes is the most relevant sales market for the ‘MS XTEC" segment of the
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INDUSTRIE AG

MS Industrie Group, these figures are generally cautious; the Management Board does not expect to see an increase in
the number of new heavy goods vehicle registrations until 2025.

Now to the financial data and developments in detail:

The MS Industrie Group's cumulative total sales in the reporting period amounted to around EUR 141.7 million (previous
year: EUR 189.6 million) and were therefore significantly below the previous year's level.

In the first three quarters of 2024 , the MS Industrie Group succeeded in generating

e  Cumulative adjusted and unadjusted earnings before interest, taxes, depreciation and amortization - EBITDA -
of around EUR 8.2 million (previous year: EUR 15.8 million),

and based only on the 3rd quarter of 2024 in the Group.

e Adjusted and unadjusted earnings before interest, taxes, depreciation and amortization - EBITDA - of around
EUR 0.3 million (previous year: EUR 3.7 million).

The key financial figures for the third quarter of 2024 (July to September 2024) are as follows (essentially adjusted
for the extraordinary items of the third quarter of 2024 described in detail below): The wholly owned subsidiary MS
Technologie Group AG, Munich, sold 51% of the ultrasonic activities of the MS Industrie Group at the German site in
Spaichingen and at the Group's US site in Howell, Michigan/USA (in 2023: consolidated sales of around EUR 76 million
p.a.) by way of a share deal with effect from July 5, 2024, with the associated machinery, current assets, liabilities and
employees to the Schunk Group for a total purchase price of EUR 17.6 million. The sale resulted in a negative
deconsolidation result totaling around EUR -1.8 million before taxes in the financial year, which is reported under
extraordinary results. This includes the (non-cash-related) disposal of around EUR 2.8 million in deferred tax assets.
There were no substantial extraordinary effects in the same period of the previous year, meaning that no adjustment was
necessary.

Consolidated total sales in the third quarter amounted to around EUR 32.5 million (previous year: EUR 61.6 million),
while operating performance amounted to EUR 33.4 million (previous year: EUR 61.2 million).

Adjusted earnings before interest, taxes, depreciation and amortization - EBITDA - amounted to around EUR 0.3 million
(previous year: EUR 3.7 million), adjusted operating earnings before interest and taxes - EBIT - to around EUR -1.5 million
(previous year: EUR 1.4 million), adjusted earnings before taxes - EBT - to around EUR -2.2 million (previous year: EUR
0.2 million) and adjusted earnings after taxes and minority interests - EAT - to around EUR -2.1 million (previous year:
EUR 0.4 million).

The key financial figures for the first three quarters of 2024 (January to September 2024) are as follows:

Cumulative total sales amounted to around EUR 141.7 million in the first three quarters of 2024 (previous year: EUR
189.6 million), which is significantly lower than the same period of the previous year at -25.3% and below plan.

At around EUR 144.5 million (previous year: EUR 187.3 million), adjusted operating performance including changes in
inventories of around EUR -0.8 million (previous year: EUR -4.3 million) was also significantly below the previous year's
level at -23.8%.

In the sales region USA/Canada (" North America"), sales revenues totaling around EUR 21.8 million (previous year:
EUR 27.2 million) were generated in the first three quarters of 2024. This means that, with an almost unchanged share
compared to the first three quarters of the previous year 2023, around 15% (previous year: 14%) of the MS Industrie
Group's total consolidated sales were generated on the North American market.

At around EUR 70.0 million (previous year: EUR 93.3 million), adjusted_gross profit was also significantly below the
previous year's level. The adjusted gross profit margin increased slightly by around +0.2 percentage points from 49.2%
to 49.4%.

Adjusted earnings before interest, taxes, depreciation and amortization - EBITDA - of around EUR 8.2 million (previous
year: EUR 15.8 million) and adjusted operating earnings before interest and taxes - EBIT - of around EUR 1.3 million
(previous year: EUR 8.8 million) were achieved. The Group's adjusted cumulative earnings before taxes - EBT - for the
first three quarters of 2024 amounted to around EUR -1.8 million (previous year: EUR 6.1 million) and the adjusted
cumulative earnings after taxes - EAT - for the first three quarters of amounted to around EUR -0.1 million (previous
year: EUR 5.2 million).

The difference between earnings before taxes (EBT) and earnings after taxes (EAT) in the first three quarters of 2024 is
due to current tax expenses and deferred tax income of around EUR +2,0 million. In the course of the sale and the
following deconsolidation EUR 2.8 million deferred tax assets have been deconsolidated and charged the negative
extraordinary result by this amount.
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The adjusted earnings per share (EpS) attributable to the shareholders of the parent company MS Industrie AG for the
first three quarters of 2024 based on the weighted average number of shares issued up to September 30, 2024 (average
of 30.0 million shares) amounted to around EUR 0.00 basic and diluted (previous year: EUR 0.17 earnings per share
based on an average of 30.0 million shares).

As at September 30, 2024, the Group's cash and cash equivalents amounted to EUR 3.6 million (December 31, 2023:
EUR 2.1 million). Liquid funds amounted to EUR -0.3 million as at September 30, 2024 (December 31, 2023: EUR -26.9
million). This represents an increase of EUR +26.6 million compared to the previous year's reporting date of December
31, 2023. The increase in liquid funds is primarily due to the positive cash flow from investing activities respectively the
Ultrasonic/Schunk transaction.

The Group's equity ratio has increased significantly compared to December 31, 2023 and, with a significant decrease of
around -23.5% in total assets as at September 30, 2024, is around 44.5% (December 31, 2023: 35.2%). In absolute
figures, Group equity decreased slightly by EUR -2.1 million to EUR 62.4 million (December 31, 2023: EUR 64.5 million),
primarily due to the negative consolidated results.

As at September 30, 2024, the number of employees in the Group fell as planned compared to the previous year's
reporting date to 392 permanent employees (December 31, 2023: 813 employees).

An important milestone in the internationalization of MS XTEC GmbH has been reached with its new location in North
America. The new headquarters in the USA and the new production facility of MS XTEC are located in Charlotte, North
Carolina/USA. The rental agreement for a suitable building with around 1,600 sqm of usable space was signed in
November 2023. Until April 2019, the MS XTEC segment already had a subsidiary in the USA (MS Precision Components,
LLC.), which was successfully sold to Gnutti Carlo USA. The first orders in the commercial vehicle and industrial sectors
will be relocated from Trossingen to Charlotte in the course of 2024. Further growth potential is seen in the area of
complex and automated 5-axis machining for small to medium batch sizes. The MS XTEC Group will broaden its
production base at the new location. Future target markets will be in the medical, aerospace, spare parts, defense and
industrial sectors. This will make the American market one of the MS XTEC Group's main growth areas in future and
further reduce its dependence on the automotive sector. With prospective sales of around USD 30.0 million, the new
location in the USA will play a central role alongside the headquarters in Germany. The attractiveness of the branch in
the USA is also due to the high degree of business friendliness towards the industry. This is reflected in easier market
entry, significantly more attractive energy prices and the provision of subsidies as well as joint, efficient and goal-oriented
cooperation between all parties involved at the Charlotte, North Carolina/USA site.

For the full year 2024, the Management Board assumes that the business of the MS Industrie Group will develop as
follows in terms of revenue and earnings, before extraordinary items recognized in profit or loss from the sale and the
subsequent deconsolidation totaling around EUR -1.8 million after taxes, following the sale of a majority stake of 51%
in the "MS Ultrasonic" division at the beginning of the third quarter of 2024: For the 2024 financial year, significantly
lower industrial Group sales of around EUR 170 million are expected (around EUR -55 million less than in the planning
before the sale), with significantly lower EBITDA, while EBIT and EBT are also expected to decrease significantly compared
to the previous year, so that ultimately a slightly positive Group net result for the year is expected well below the previous
year's level. According to Group projections, the gross profit margin (cost of materials and changes in inventories as a
percentage of sales) should be neutral and the EBIT margin clearly negative, with significantly lower earnings per share
from ongoing business.

Furthermore, the Management Board continues to assume that, following the sale of 51% of the "MS Ultrasonic" division
at the beginning of the third quarter of 2024, the MS Industrie Group's business will develop as follows in terms of sales
and earnings in the 2024 financial year, after the extraordinary items from the sale recognized in profit or loss totaling
around EUR -1.8 million after taxes. For the 2024 financial year, significantly lower industrial Group sales of around EUR
170 million are expected (around EUR -55 million less than in the planning before the sale), with significantly lower
EBITDA, while EBIT and EBT are also expected to decrease significantly compared to the previous year. According to
Group projections, the gross profit margin (cost of materials as a percentage of sales) should be neutral and the EBIT
margin clearly negative, with a significant decrease in earnings per share.

For 2024 as a whole, cash flow from operating activities is still expected to improve slightly compared to the previous
year. With regard to cash flow from investing activities, we expect significantly positive changes compared to 2023,
particularly from the partial sale of "Ultrasonic” (without the partial sale of "Ultrasonic”, no significant changes
compared to the previous year). Due to the expected developments, including the effects from the partial sale of
"Ultrasonic”, the gearing ratio should decrease significantly and equity slightly decrease in absolute terms while the
equity ratio should increase accordingly.

MS Industrie AG (WKN 585518; ISIN DE0005855183), headquartered in Munich, is the listed parent company of a
focused technology group with core expertise in highly automated metalworking and assembly (“MS XTEC": systems
and components for heavy-duty combustion engines as well as hybrid and electric drive systems) and — since the
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beginning of July 2024 — a minority shareholding in ultrasonic technology (“MS Ultrasonic”: special machines, standard
machines as well as ultrasonic systems and components). “MS XTEC's” main customer sectors include the global
commercial vehicle industry, followed by the construction machinery industry and other heavy-duty applications through
to stationary power generation. The group generated a sales volume of around EUR 250 million in 2023 and expects —
after the current transition year — a sales volume of over EUR 150 million from 2025 with around 400 employees and
two production sites in Trossingen / Baden-Wiirttemberg and Charlotte / North Carolina (USA).

Best regards

MS Industrie AG - The Management Board

Brienner StraBe 7

80333 Munich, Germany

Phone: +49. 89. 20 500 900 Fax: +49. 89. 20 500 999
Mail: info@ms-industrie.ag Internet: www.ms-industrie.ag
Disclaimer:

The publisher of this document is MS Industrie AG based in Munich. Although the information in this document comes from sources that MS Industrie
AG considers reliable, no guarantee can be given for the correctness of the information in this document. This document does not constitute a
prospectus and is also not suitable as a basis for evaluating the securities presented in the document. Estimates and opinions contained in this document
represent the assessment of MS Industrie AG at the time the document was created and are subject to change at any time without prior notice. MS
Industrie AG and/or its affiliated companies may from time to time hold positions in the securities referred to in this document or in options, futures
and other derivatives based thereon, may provide other services (including those as advisors) to each company named in this document, provide or
have provided and may (to the extent permitted by law) have used the information contained herein or the research on which it is based prior to its
publication. Any kind of advisory relationship between MS Industrie AG and the recipient of this document is not established by the provision of this
document. Each recipient must conduct its own research and take precautions to check the profitability and reasonableness of an investment decision,
taking into account its personal and economic interests. MS Industrie AG is not liable for the consequences of trusting in opinions or statements in this
document, nor for the incompleteness of the same. Any citizen of the United States of America who receives this document and wishes to transact in

securities referred to herein is required to do so through a US-licensed broker.
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